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Bozeman Area Commercial Activity

February 2003
Bozeman Deaconess Hospital valued at $1,000,000 for new building shell
Big R — Ranch & Home Supply (2311 N. 7" Ave.) valued at $525,000 for remodel and office space addition

March 2003

Security Title (1982 Stadium Dr.) valued at $808,004 for a new building
MSU Bookstore valued at $587,900 for remodel

Home Depot (1771 N. 19" Ave.) valued at $125,000 for tool rental addition

April 2003

Boys & Girls Club (600 Brid%er Dr.) valued at $897,288 for new building

Office Building (1925 N. 22™ Ave.) valued at $249,507 for shell only

Dick Walter Audi (1800 W. Main) valued at $755,500 for remodel and new dealership

First Baptist Church (120 S. Grand) valued at $300,000 for basement remodel

Bozeman Deaconess Hospital (915 Highland Blvd.) valued at $7,935,200 for new building
Walmart (1500 N. 7" Ave.) valued at $4,628,483 for new addition and remodel

Big Sky Western Bank (106 E. Babcock) valued at $487,000 for remodel and new bank facility

May 2003

Petra Academy (100 Discovery Dr.) valued at $749,968 for a new school facility
Gallatin Veterinary Hospital (710 Stoneridge Dr.) valued at $527,935 for new building
Commercial Office Building (1007 E. Main) valued at $1,445,448

Ross Stores (2855 N. 19" Ave.) valued at $1,434,434 for new store

First National Bank (1336 Stoneridge Dr.) valued at $1,028,803 for new bank

Elks Club (205 Haggerty Ln.) valued at $101,000 for tenant improvement

June 2003

State of Montana (1789 Boothill Ct.) valued at $1,393,419 for new office building
The Flooring Place (1891 Boothill Ct.) valued at $1,064,560 for new building
Professional Office Space (1910 & 1928 N. 22" Ave.) valued at $854,353

Coffin Custom Furniture (705 E. Mendenhall) valued at $213,086 for new building
Petsmart (2997 Max Ave.) valued at $974,569 for new store

July 2003

Office Space (607 Professional Dr.) valued at $571,482

Wheat Montana Deli (1262 Stoneridge Dr.) valued at $295,665 for new building

Opus 5 (1001 Oak St.) valued at $110,000 for tenant improvement for new café

Alberston’s (200 S. 23’"’) valued at $2,350,000 for store remodel and expansion

Heritage Christian School (4310 W. Durston) valued at $300,000 for new gym and classrooms

August 2003

Trakker Technologies (3713 Trakker Trail) valued at $1,320,088 for new building

Lattice Materials (516 E. Tamarack) valued at $1,200,000 for addition to current facilities
Sage Spa (424 E. Main Street) valued at $80,000 for tenant improvements

Advanced Performance (1532 Ellis Street) valued at $43,000 for tenant improvements

September 2003

Office Space (Stoneridge Dr. & W. Stevens St.) valued at $1,673, 452

First Interstate Bank (202 W. Main) valued at $1,715,668 for new bank building
MSU Fieldhouse (MSU Campus) valued at $1,940,000 for renovations

October 2003
PacSun (Gallatin Valley Mall) valued at $85,000 for tenant improvements
Inattivo (424 E. Main) valued at $68,000 for tenant improvements

November 2003
The Ridge Athletic Club (4181 Fallon St.) valued at $240,000 for remodel and addition
Office Space (960 Technology Blvd.) valued at $175,208 for tenant improvements

December 2003
Highgate Assisted Living (2219 W. Oak Street) valued at $6,246,371 for new facility
Americ Inn Hotel (1121 Reeves Rd.) valued at $2,475,692

Source: City of Bozeman



Building Statistics

2003
Total Permits New Housing Units Total Valuation
January 37 23 $2,390,790
February 42 22 $5,216,781
March 63 41 $7,544,427
April 88 61 $24,687,186
May 86 42 $13,833,452
June 88 44 $11,474,478
July 87 34 $8,957,383
August 84 61 $11,913,504
September 110 82 $14,822,630
October 81 126 $11,512,019
November 46 35 $5,982,666
December 41 41 $14,860,019
TOTAL 853 612 $133,195,335
2002
Total Permits New Housing Units Total Valuation
January 30 14 2,292,141
February 35 14 4,173,352
March 53 36 4,401,818
April 62 30 6,659,705
May 64 31 12,312,180
June N/A 44 7,201,609
July 71 26 6,544,126
August 112 76 15,389,799
September 86 62 7,754,408
October 91 97 12,545,627
November 52 33 6,776,688
December 55 60 6,154,383
Totals 711 523 $92,205,836
2001
Total Permits New Housing Units Total Valuation
January 30 18 $4,568,628
February 29 17 $3,269,911
March 56 46 $9,737,978
April 50 28 $6,193,121
May 59 22 $5,262,491
June 78 29 $7,165,856
July 82 33 $6,291,505
August 79 30 $8,554,211
September 46 16 $6,142,485
October 77 73 $10,631,283
November 52 24 $3,844,853
December 45 26 $4,009,425
Totals 683 362 $75,671,747

Source: City of Bozeman




Passenger Enplanements and Deplanements

2003
Delta Northwest | Horizon Delta United Express | Totals
Skywest
On | 68,378 98,259 31,480 32,843 49,865 282,164
Off | 52,066 98,931 32,845 47,900 49,640 283,002
2002
Delta Northwest | Horizon Delta United Express | Totals
Skywest
On | 78,215 89,029 32,761 18,176 55,028 274,499
Off | 64,002 87,850 34,352 31,377 54,153 273,026
2001
Delta Northwest | Horizon Delta United Express | Totals
SkyWest
On | 81,599 87,926 35,293 11,389 39,205 255,412
Off | 71,794 89,559 36,852 18,801 38,836 255,842
2000
(United Express started service in October)
Delta Northwest | Horizon Delta United Express | Totals
SkyWest
On | 84,152 94,677 35,698 19,010 5,116 238,653
Off | 76,045 94,574 37,479 23,737 5,169 237,004

Gallatin Field services the Bozeman area, Livingston and both the North and West
entrances of Yellowstone National Park.

Flight Schedules (subject to change without notice)

Northwest Airlines has 3 daily roundtrip flights from Minneapolis/St. Paul and a
Saturday/Sunday flight from Detroit.

Delta Airlines has 2 daily roundtrip flights from Salt Lake City.

Horizon has 2 daily flights from Seattle/Tacoma, a daily flight from Seattle/Tacoma via
Butte, MT, a Saturday only flight from Seattle/Tacoma, a Sunday only flight from Butte,
MT, and a daily flight except Sundays from Butte, MT.

Delta Connection/Skywest has 2 daily roundtrip flights from Salt Lake City.

United Express/Skywest has 3 daily roundtrip nonstop flights to Denver.

Source: Gallatin Airport Authority — www.gallatinfield.com




Tourism in Brief

The State of Montana is very unique in its recreational opportunities. There is no
guestion that Glacier and Yellowstone National Parks are a tremendous draw for tourists
both from the US and abroad. Yellowstone National Park especially affects Gallatin
County. The county seat, Bozeman, is considered the “Yellowstone Connection.” Many
tourists traveling to Yellowstone often stay a few days in Bozeman to participate in our
wide range of outdoor recreation activities, shop the downtown area, participate in area
events and take in our wonderful museums. In a 1999 survey, 76% of tourists to the
Bozeman area come back to Bozeman for another vacation and spend on average $60
more per day.

Visitors to Gallatin County spent an average of 5.2 days and spent $115 per day for a
total of $600 per trip according to the Institute of Tourism and Recreation Research
(ITRR). Gallatin County is also “the leader in the number of Montana travelers who
drove through the county.”

Montana Statistics
The following list is a short summary of the statewide 2002 travel year as compiled by
the Institute for Tourism and Recreation Research.

Hosted 9.78 million visitors

Visitors to Montana spent $1.8 billion during their 2002 stay. The $1.8 billion
represents expenditures coming from the following groups:

49% from vacationers

22% from nonresidents visiting friends and family

11% from business travelers

9% from visitors simply passing through Montana

9% from people here for shopping, conventions, or other such as medical
Montana’s travel industry payroll is $580.2 million annually
33,500 Montana jobs are directly supported by nonresident travel.

Visitor Expenditures: Where does the $1.8 billion travel industry money go?
24% Retail Sales, $435.6 million
26% Food, $469.7 million
17% Lodging, $310.5 million
22% Gas, $400.7 million
11% Other Purchases and Transportation, $187 million

Between 1994 and 2002:
Montana visitor expenditures grew 13%, from $1.6 billion to $1.8 billion

Nonresident visitation to Montana grew 13% from 8.66 million
travelers to 9.78 million travelers.



Comparison of spending by county

County Summer Winter Shoulder Annual
(fall & spring)
Cascade $51 $10 $19 $80
Custer $12 $6 $5 $23
Flathead $98 $19 $28 $145
Gallatin $191 $73 $38 $302
Lewis & Clark | $30 $5 $8 $43
Missoula $90 $28 $40 $158
Richland $5 $8 $18 $30
Silver Bow $46 $9 $19 $75
Yellowstone $128 $46 $41 $215

Source: www.forestry.umt.edu/research/MFCES/itrr

Gallatin County Statistics
Length of stay was 5.2 days
Average group size 2.6
Average daily spending $115.

Top 5 visitor states

California
Washington
Colorado
Minnesota
Idaho

Bozeman Statistics
Visitors to Bozeman spent $98 Million in 2001.
- 25.6 million on Food
23.6 million in Retail Stores
21.6 million on Gasoline
16.7 million on Lodging
- 10.8 million on Other (including transportation)
Source: www.itrr.umt.edu




Tourism Statistics

Yellowstone National Park Visitors

Year Visitors (all entrances)
1996 3,012,171
1997 2,889,513
1998 3,120,830
1999 3,131,381
2000 2,838,233
2001 2,758,526
2002 2,983,051
2003 3,019,376

Source: www.nps.gov/yell/home.htm

Museum of the Rockies

Year Visitors

1991 189,620

1992 147,579

1993 166,534

1994 150,537

1995 153,345

1996 126,048

1997 128,421

1998 115,078

1999 124,616

2000 138,878

2001 122,165

2002 129,374

2003 124,612

Source: Museum of the Rockies
Skiers
Season Big Sky Bridger Bowl

1992-1993 225,000 145,259
1995-1994 218,000 174,110
1994-1995 239,000 192,000
1995-1996 300,000 151,254
1996-1997 295,000* 172,000
1997-1998 300,000 143,000
1998-1999 283,000 174,000
1999-2000 292,500 172,169
2000-2001 320,000 158,000
2001-2002

* Does not include extended season

Source: Big Sky Ski & Summer Resort and Bridger Bowl
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Cost of Living

Bozeman | Helena Missoula | Denver | Boise
Composite 100.1 102.2 101.3 104.7 102.6
Index
Housing 100.1 99.3 103.3 118.9 112.2
Utilities 95.8 95.7 80.9 84.1 66.8
Health Care 102.3 105.2 106.1 122.0 114.6
Misc. Goods 108.3 99.7 101.3 96.2 103.8
& Services

Source: ACCRA Cost of Living Index (based upon a 100% national average)

Real Estate Market Data

15 Quarter | 2™ Quarter | 3“ Quarter | 4™ Quarter | 1% Quarter
2003 2003 2003 2003 2004

Total Home Sales 73 104 136 95 61
(Bozeman)

Total Home Sales 37 a7 52 28 17
(Bozeman) 3br, 2ba

Total Home Sales 18 25 36 14 17
(Belgrade)

Total Home Sales 9 10 15 8 6
(Belgrade) 3br, 2ba

Average Sale Price of Homes with 3 bedrooms, 2 baths

15 Quarter | 2™ Quarter | 37 Quarter | 4™ Quarter | 1% Quarter
2003 2003 2003 2003 2004

Bozeman $171,809 $176,543 $194,413 $197,557 $212,936
Bozeman $207,771 $196,080 $190,791 $221,417 $225,290
suburbs under 1
acre
Bozeman $287,975 $242,970 $349,927 $301,137 $261,633
suburbs over 1
acre
Belgrade $125,767 $121,683 $128,153 $137,471 $133,500
Belgrade suburbs | $137,756 $142,706 $152,825 $162,507 $150,356
under 1 acre
Belgrade suburbs | $188,720 $236,057 $197,618 $198,500 $343,967
over 1 acre
Source: Gallatin Association of Realtors
Projected New Dwelling Units (2000-2020) in Gallatin County: 11,200
Projected Housing in City Planning Area: 8,064

Source: Greater Bozeman Area Transportation Plan — Year 2000 update




Job Growth Areas

2010 2020

Projected new jobs in Gallatin County: 11,421 22,842

Projected new jobs in City Planning Area: 9,137 18,274

Projected job growth by road corridor: Percent of

New Jobs

N. 19" Ave 2,863 5,725 31%
W. Main/Huffine 2,823 5,647 31%
Jackrabbit/Gallatin Rd. 1,339 2,677 15%
W. Kagy/Stucky 941 1,882 10%
Oak St. 863 1,725 9%
N. 7" (N. of 1-90) 784 1,569 9%
Bozeman Trail 235 471 3%
S. 19" 78 157 1%
N. 7" Ave. 157 314 2%
W. Huffine 118 235 1%
N. Rouse (N. of 1-90) 78 157 1%
W. College 78 157 1%
E. Frontage Rd. 78 157 1%

Source: Greater Bozeman Area Transportation Plan — Year 2000 update



Gallatin County Agriculture Facts

Cash Receipts 1996 1997 1999
Livestock/Livestock Products ~ $28.5 Million $30.6 Million ~ $29.1 Million
Crops $38.3 Million $32.5 Million  $29.1 Million
Totals $66.2 Million $63.1 Million  $58.2
County Rank in Livestock Prod. 9" (of 56 counties) 10" 6"

Number 1 in milk production 82,269,000 Ibs.

Crops 1997 1998
Winter Wheat 1.2 Million bushels 1.3 Million
Spring Wheat 1.0 Million bushels 1.3 Million
Barley 2.4 Million bushels 2.8 Million
Potatoes 1.3 M hundred weights 1.2 Million
Alfalfa Hay 194,500 tons 212,000 tons
Other Hay 28,000 tons 27,500 tons

Gallatin County ranks: #1 in potato production of 56 counties
# 3 in Hay production
# 1 in Alfalfa production

Source: Gallatin County Extension Office

95,066,400 Ibs.

1999

1.1 Million
1.4 Million
2.5 Million
1.2 Million
181,500 tons
24,000 tons
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Bozeman Population
Median Age: 25.4 years
1990 & 2000 reflect actual census data
(Other years are estimates)
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Per Capita Personal Income
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2001 Industry Breakdown Gallatin County
Total Establishments: 4,014 Total Wages: $858.8 million

HE Total Establishments W Wages Paid (Millions)
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Source: Dept. of Labor & Industry, Office of Research & Analysis



Unemployment Rates
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Source: Dept. of Labor & Industry, Office of Research & Analysis



Annual Labor Force of Gallatin County
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1)

2)

3)

4)

Largest Private Employers
Listed Alphabetically

Big R, Ranch and Home Supply
2275 N 7™ Ave.
Bozeman, MT 59715

Phone: 406-586-8466 (sales floor) 406-587-5846 (office)
CEO: John Murdoch

HR Director: John Parkes

Total Employees: 135

FTE: 85

Description: Big R Ranch & Home Supply is one of the leading

suppliers of farm and ranch equipment. Their merchandise is oriented to country
living, targeted at acreage owners.

Big Sky Ski & Summer Resort
www.bigskyresort.com

P.O. Box 160001

Big Sky, MT 59716-0001

Phone: 406-995-5000

CEO: Taylor Middleton

HR Director: Cindy Olsen

Total Employees: 800 (during peak winter season)

FTE: 125

Description: The largest ski resort in the surrounding area with over 100

runs. Conference facilities are available year round.

Big Sky Carvers
www.bigskycarvers.com
308 E. Railroad Ave.
Manhattan, MT 59741

Phone: 406-284-3193

President: Mark Pierce

HR Director: Corrie Lucier

Total Employees: 106

FTE: 100

Description: A manufacturing and retail company of world class wooden

bears, decoys, furniture, and other wood gifts.

Bozeman Daily Chronicle
www.gomontana.com
2820 W. College
Bozeman, MT 59718

Phone: 406-587-4491
Editor: Rick Weaver
HR Director: Aurene Sinnema

Total Employees: 117
FTE: 90



5)

6)

7)

8)

Description: The Gallatin Valley® largest daily newspaper, which
includes printing the Lone Peak Lookout and the West Yellowstone News. The
Bozeman Daily Chronicle also provides Internet services.

Bozeman Deaconess Health Services
915 Highland Blvd.
Bozeman, MT 59715

Phone: 406-585-5000

CEO: John Nordwick

HR Director: Theresa Webber

Total Employees: 780

FTE: 450

Description: This is the area’s only hospital that provides many inpatient

and outpatient services.

Bridger Bowl Ski Area
www.bridgerbowl.com
15795 Bridger Canyon Dr.
Bozeman, MT 59715

Phone: 406-587-2111

CEO: Terry Abelin

Total Employees: 270 (during peak winter season)

FTE: 20

Description: Bridger Bowl is located 16 miles north of Bozeman. They

have 7 lifts serving over 50 runs.

Costco
WWW.costco.com
2505 Catron St.
Bozeman, MT 59718

Phone: 406-585-7436

Manager: Shawn Hancock

Payroll Manager: Angie Costella

Total Employees: 140

FTE: 70

Description: Costco is a wholesale warehouse carrying name brand
products.

Gibson Guitar
1894 Orville Way
Bozeman, MT 59715

Phone: 406-587-4117

CEO: Eric Klotz

HR Director: Margaret Gee

Total Employees: 106

FTE: 106

Description: Gibson is the manufacturer of high quality guitars used by

musicians around the world.



9) Home Care Services

321 E. Main St.

Bozeman, MT 59715

Phone: 406-582-1680

CEO: Larry Dominik

HR Director: Dawna Brinkel

Total Employees: 90

FTE: 15

Description: Home Care Services is a provider of personal care
attendants with elderly and disabled people. They do not provide skilled nursing
care.

10) ILX Lightwave
www.ilxlightwave.com
31950 E. Frontage Rd.
Bozeman, MT 59715

Phone: 406-586-1244

CEO: Larry Johnson

HR Director: Annette Cyr

Total Employees: 64

FTE: 64

Description: Manufactures products that both test and control lasers

with 90% of its work done in the fiber optics industry.

11) Kenyon Noble

25 E. Mendenhall 4949 Jackrabbit Lane
Bozeman, MT 59715 Belgrade, MT 59714
Phone: 406-586-2384
President: Richard Ogle
VP: Bill Ogle
HR Director: Jerry Smith
Total Employees: 140
FTE: 120
Description: Kenyon Noble is a lumber and hardware supplier. They
have been in the Gallatin Valley for close to 100 years and have 2 locations in
the valley.
12)  K-Mart

www.kmart.com
1126 N. 7" Ave.
Bozeman, MT 59715

Phone: 406-587-5191

Manager: Steve Wilson

HR Director: Kathy Miller

Total Employees: 73

FTE: N/A

Description: K-Mart is a discount department store. Their services

include tire change facilities, lawn and garden, and a full pharmacy.



13) Life-Link
8454 Huffine Ln.
Bozeman, MT 59718

Phone: 406-586-3780

Head Quarters: Jackson Hole, WY

HR Director: Todd Radel

Total Employees: 110

FTE: 45

Description: Life-Link is an outdoor sporting goods manufacturer

specializing in Croakies ™ and backcountry ski equipment.

14) Martel Construction
1203 S. Church Ave.
Bozeman, MT 59715

Phone: 406-586-8585

CEO: Bill Martel

HR Director: Kendall Switzer

Total Employees: 165

FTE: 165

Description: Martel Construction, incorporated in 1960, has been in the

Gallatin valley for 40 years. They are one of the largest construction companies
in the Bozeman area focusing primarily on commercial, industrial, and custom
residential.

15) McDonald’s
1503 W. Main St.
Bozeman, MT 59715

Phone: 406-587-2506

CEO: Rich & Sheila Goodloe

HR Director: Anand Yalamanchi

Total Employees: 150 (200 over the summer season)

FTE: 75-90

Description: McDonald’s is a fast food restaurant specializing in quick

service. 4 Locations in Gallatin County.

16) Right-Now Technologies
77 Discovery Dr.
Bozeman, MT 59718

Phone: 406-522-2900

CEO: Greg Gianforte

Total Employees: 240 (worldwide)

FTE: 170

Description: RightNow Technologies is a leading provider of Web-

based customer service solutions for the Internet and Intranet environments.

17) Target
www.target.com
2550 Catron St.
Bozeman, MT 59718
Phone: 406-582-9669
Manager: Chris Blair



18)

19)

HR Director: Marcy Sullivan

Total Employees: 109

FTE: 23

Description: Target is a quality-based department store featuring the
latest trends. They also have a food court, 1-hour photo, wedding and baby
registries.

Wal-Mart
www.walmart.com
1500 N. 7" Ave.
Bozeman, MT 59715

Phone: 406-585-8788

President: Greg Rotert

HR Director: Kim Swetye

Total Employees: 270

FTE: 182

Description: Wal-Mart is a low cost department store featuring tire and

lube facilities, optometry services, 1-hour photo, and food court.

Zoot Enterprises
1115 N. 7" Ave.
Bozeman, MT 59715

Phone: 406-586-5050

Founder & CEO: Chris Nelson

HR Director:

Total Employees: 100

FTE: 100

Description: Zoot Enterprises acts as a 3" party credit analysis for large

financial institutions, utilizing a diverse set of cutting-edge software development
tools to provide customers with instant credit decisioning checks in 2-10 seconds.

Source: Department of Labor and Industry, Office of Research & Analysis and

Independent Research of the Bozeman Area Chamber of Commerce






